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Risk disclosure statement

Information about External Manager

LEON MFO Investments Limited (the “External Manager” or the “Company”) is a private company limited by shares, registered and incorporated under the Laws of Cyprus with
registration number HE 326316 and authorized as an Alternative Investment Fund Manager (the “AIFM”) by the Cyprus Securities and Exchange Commission (the “CySEC”) in
accordance with the provisions of the Alternative Investment Fund Managers Law of 2013, as amended, with authorization number AIFM 37/56/2013. The content of this
presentation has been prepared by the Company and every effort has been made to ensure that the information contained in the presentation is clear and free from any material
misstatement. The purpose of this presentation is to provide you with information and to test the interest in a Registered Alternative Investment Fund (the “RAIF”’) which is managed
by the External Manager with the investment objective of generating income from investments in corporate and sovereign bonds. The document does not constitute an offer or an
invitation to subscribe to units or shares in the RAIF and the information presented herein should not be relied upon because it is incomplete and may be subject to change.

Risk disclosure statement

Every type of financial instruments has its own characteristics and entails different risks, depending on the nature of each investments. A general description of the nature and the
risks of financial instruments are summarized in the risk disclosure statement of the Company which could be accessed through the following link:
https://leoninvestments.com.cy/wp-content/uploads/2020/04/Leon-MFO-Risk-Disclosure-final-10.04.2020-v1.0.pdf. It should be noted the Company’s risk disclosure statement does
not disclose all the associated risks or other important aspects of the financial instruments and it should not be considered as investment advice or recommendation for the provision
of any service or investment in any financial instrument. There are no guarantees of profit nor of avoiding losses, when trading in financial instruments. The clients of the Company
or its prospective clients/investors should not carry out any transaction in any financial instruments, unless he/she is fully aware of their nature, the risks involved and the extent of
his/her exposure to these risks. In case of uncertainty as to the meaning of any of the warnings described in the aforementioned risk disclosure statement, the client or the
prospective client/investor must seek an independent financial, legal and/or tax advice before taking any investment decision.

This presentation is addressed to professional and well-informed investors only.
ESG matters

The RAIF is not expected to qualify as sustainable. The External Manager is committed to integrating sustainability risks into its investment decision-making process and in its
investment advice to the minimum extent, as required by Regulation (EU) 2019/2088 (“SFDR”) and Commission Delegated Regulation (EU) 2022/1288. However, the External
Manager does not consider the principal adverse impacts of its investment decisions or of its investment advice on sustainability factors. The External Manager may reassess its
consideration in the future in regards to adverse impacts and sustainability objectives.
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https://leoninvestments.com.cy/wp-content/uploads/2020/04/Leon-MFO-Risk-Disclosure-final-10.04.2020-v1.0.pdf

Why invest in bonds now?

Bonds are the best asset class for 2024
1) Major central banks are about to complete raising interest
rates.
v It means the price of government bonds will stop falling.

2) Bonds are once again yielding more than inflation.
v It means investors receive decent compensation for their
investments.

3) Companies issue new bonds with high coupons.
v It means investors receive a high stable income regardless of
price movements.

4) High probability of US recession in 2024.

v It means we will buy corporate bonds at extremely attractive
levels

It all means we expect positive returns of /%+ in 2024 for a
broad bond portfolio.

MFO Investments

Long-term US bonds already fall
by 50% of their highs — the first

time in the US history
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US 10-year bond yield is close to cyclical high

Yields are close to the highs of the previous

5,0% e m e e e >
-4 90" Decline of the prices have already happened
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Bonds in USD yield more than inflation
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Risk premium will rise as US recession hits
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LEON Income Fund in a nutshell

1o ¢ Flexible bond strategy, not
© benchmark-constrained

) Designed to find profitable
@ investments in any market
environment

Wide investment universe
s$e|’ (corporate and sovereign

L
bonds, floaters, etc.)

Our idea generation process is based on a
factor analysis. We maximize share of
exposures with strong factors and exclude
weak parts. In case there are not enough
strong factors to build a diversified
portfolio, we prefer to keep cash.

MFO Investments

Financial
profile

Region
exposure

Duration /
Maturity

Sector
Credit
Ratings
Cyclical /
Stable
business
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Key advantages

(@ Target net return of 7% in USD / 5% p.a. in EUR

4 o Balanced portfolio of leading US and global companies,
In-house research process

.| $€ |l Over 6 years of track record on discretionary strategy with $300mIn

Assets are in custody of depositary EFG Luxembourg

—
6 CySEC regulated asset manager with $1bln under management

l:::o’ Monthly liquidity with no penalties
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How we get target return

Coupon — main source of stable income

6,9%

Price appreciation

LEON fees

Depositary and administration fees

FX hedging cost*

* Based on EUR/USD forward rates
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Historical performance
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Strategy September 2023 Since inception % Since inception % Since inception
(all in EUR) % (cumulative return) (annualized return) Sharpe Ratio
Leon Income Fund -0,4 12,2 15 0,29
US Aggregate Bond -0,8 -9,6 -1,2 -0,26

> LEON

/" MFO Investment
fvestments *LEON Bond Strategy return net of 1% p.a. management fee
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Flexible portfolio construction

Top-down risk control
» No direct link to benchmarks, flexibility to -
avoid weak sectors or countries
> Interest rate risk control '

> Ability to keep cash in portfolio Cash

> Attractive price levels 30-40
bonds

» Issuers with improving fundamentals 80-100 companies

» Companies with solid credit profile 300-400 companies

Bottom-up selection of bonds
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Typical positions

@ Large companies, leaders in their industries Kraft
Stable cash flows E FREEPORT-McMORAN

Reasonable debt load

Rentals
We perform deep credit analysis of companies to find bonds

that will increase in price due to improvement in business
quality.

4 TechnipFMC

@SEAGATE
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We focus on leading companies in US with credit rating BB
and above.




Portfolio Parameters

Target Portfolio Parameters

Number of positions 30 - 40
Average credit rating BB

Position Limit <5% per issuer

Sector Limit <30% per industry
Country Limit >50% US _

<10% per other countries
Leverage None

MFO Investments

Target Structure

Tactical
opportunities
33%

Core
Positions
67%
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Key parameters

Fund name

Legal form

Launch date
Share classes

Minimum investment
Liquidity

Fund manager
Depositary

Fund administrator

Fees

Other expenses

-/ MFO Investments

LEON Income Fund RAIF V.C.I.C. PLC
Variable Capital Investment Company (V.C.1.C.), Cyprus-domiciled
March 2022

USD (CYF000002347)
EUR (CYF000002198), FX-hedged

USD 150.000/ EUR 125.000

Monthly redemptions, no penalties

LEON MFO Investments Limited (regulated by CySEC, License No. AIFM 37/56/2013)
EFG Luxembourg

PricewaterhouseCoopers

Management fee: 1,0% of AUM p.a.
Performance fee: 10% (3% hurdle, High Water Mark)

0,3% of AUM p.a. (depositary and fund administration)

LEON MFO Investments Ltd is regulated by Cyprus Securities and Exchange Commission. License No. AIFM 37/56/2013
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LEON Family Office Network

LEON Family Office Network provides wealth
management and family office services to UHNW
clients

$1bln of assets under management

Licensed Alternative Investment Fund Manager
(AIFM) regulated by CySEC

Professional asset management team with over
20 years of experience in leading banks and
family offices (Renaissance, Troika, PwC, HSBC,
Raiffeisen)

MFO Investments

Our professional network

Julius Bar m

Union m PrivE gg PICTET
i
J.P.Morgan pwe
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Contacts

Andrey Narutskiy Demetris Nicolaou, CFA

Managing Director, CEO Head of Business Development

E: andrey.narutskiy@leonmfo.com E: demetris.nicolaou@leonmfo.com

T: +357 25 260 065 T: +357 25 268 120

37, Theklas Lisioti, Gemini House, 37, Theklas Lisioti, Gemini House,
Office 301, CY-3030, Limassol, Cyprus Office 301, CY-3030, Limassol, Cyprus
www.leoninvestments.com.cy www.leoninvestments.com.cy

Reference number: LIFRAIFP0821
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